Explanation for External Auditors Report 25/26


From External Auditors

As shown above, you have included the payment within Box 3 (£7,150) instead of including the £7,150 within expenditure in Box 6. We are not requesting that an accounting adjustment be made but instead stating that a presentational change is required for the purposes of the AGAR.

The figures should therefore read:
· Box 3: £134,898 +£7,150 = £142,048
· Box 6: £128,981 + £7,150 = £136,131. 


Explanation

The code was set up as an income code instead of an expenditure code resulting in the £7150 GOING INTO BOX 3 AND NOT BOX 6.

This has now been rectified to show correct amounts in box 3 and 6.

It is now rectified and will present as correct at YE 26/27 for external auditors.

